EEE
ii?gﬁ SET -3

— HIS A.
Series : BVM/1 Code No. 58/1/3
e Tieefl Sl I ITH-GETHI o FE-TS
T 37e9 ford |
Roll No.

Candidates must write the Code on
the title page of the answer-book.

o FUNIAEH A hTIF-AAAIS 153 |

o IH-TA ¥ ife g1 hl 3R fou MU i TR I B SR-YEHT & TE-T8 W o |
o FU G HA 6 30 TA-TA H 24 TAE |

® YA T 1 I (TG TE HH § T8, T 1 FHATh S (o1 |

® 3T YIH-TA I UG o ToTq 15 Tiree o1 e T Mo & | wed - o feraor g@ie § 10.15 s
ToRaT SITQT | 10.15 91 & 10.30 W1 7 BT hadl SR-T3 i Tl 311 36 37a1Y 6 GRH
ITR-YfETehT T g I T8 fora |

e Please check that this question paper contains 15 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this questionpaper contains 24 questions.
e Please write down the S¢rial Number of the question before attempting it.

e 15 minute time has &g allotted to read this question paper. The question paper will be
distributed at 10.88“a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper©iy and will not write any answer on the answer-book during this period.

JedE

ECONOMICS
RefRa aga - 3 g2 T 3% - 80
Time allowed : 3 hours Maximum Marks : 80
58/1/3 1 P.T.O.

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

- g ey

() &l Gusl gyt geT A E |

(ii) FeA% J97 & G 37% 3 3T 1A 8 |

(iii) 397 G&IT1 — 4 TIT 13 — 16 37T TERIHE T97 8, 15779 F9% F11 3% & | 377
Yo T IR T q1ad 7 & 379187 8 |

(iv) FoT GEITS5 — 6 3K 17 — 18 TGHIHE 97 8, 15778 % 3 3 3% 8 | J4% T I
G 60 Vi) @ 371 757 51 T /|

v) I GBI 7 —9 IR 19 - 21 ¥ TGHRIHS J97 &, 578 F% 3 4 3% 8 | I9% &7
I HIHTIA: 70 ¥ & 1% 781 &7 T /

(vi) T GEIT10 — 12 37K 22 — 24 G5 ITHIHF J97 &, 579 I 3.6 37% & | T4 &7
TR G 100 3151 @ 37fera 787 5147 =115 /

(vii) IR GIETH T TRITHP 817 T T TIGHT FT &1 T3 VIeg FA7T & 3l &1 fow 57
=T /|

General Instructions :
(i)  All questions in both the sections are compulsory.
(ii)  Marks for questions é@gndicated against each question.

(iii) Question Nos. 1§’ 4 and 13 — 16 are very short-answer questions carrying
1 mark each. @&%2y are required to be answered in one sentence each.

(iv) Question @s. 5— 6 and 17 — 18 are short-answer questions carrying 3 marks each.
Answers to them should normally not exceed 60 words each.

(v)  Question Nos.. 7 — 9 and 19 — 21 are also short-answer questions carrying

4 marks each. Answers to them should normally not exceed 70 words each.

(vi) Question Nos. 10 — 12 and 22 — 24 are long-answer questions carrying 6 marks
each. Answers to them should normally not exceed 100 words each.

(vii) Answers should be brief and to the point and the above word limits should be

adhered to as far as possible.
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Qg — % (AT relurme)
SECTION - A (Micro Economics)

1. SAra-fridomae W, Ed 3G ek B | (e faehed w1 9 il 1
(%) “S’ ATHR HI ah
(@) 3IAL “S’ TR 1 T
() ‘U’ 3ThR <kl dsh
(F) I ‘U’ IThR hl 5k

The average product curve in the input-output plane, will be . (Choose

the correct alternative)

(a) an ‘S’ shaped curve

(b) aninverse ‘S’ shaped curve
(c) a ‘U’ shaped curve

(d) aninverse ‘U’ shaped curve

2 Ffe g X hl TSR fd qehrieh H GER o HRY S¢erd! &, al SR Gfd a5h |
(fear w2 1 of ) g\\g 1
>
S
aﬁmxﬁ%zﬁﬁﬁmmaﬁﬁmﬁq@%wwﬁ%,ﬁm
FREED | (Tarm v <61 gfd )

YT

If the market supply of a commodity X changes due to improvement in technology,

the market supply curve will . (Fill up the blank)
OR

If the market supply of a commodity X changes due to rise in price of a factor input,

the market supply curve will . (Fill up the blank)
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3. feu e foa H, 3eore SwET 95 W g A € fog B % 1 Heer AR |
(& fereped o1 =5 ) 1

9dY

N

0) >7=R§X

(%) rfeaedn § aeft gETeHi o e |
(@) ST ST 31907 SR |

() g X T HATh IcATEA AT ] Y 1 HH ITEH |

(F) Y 1 AT IedTe AT S X 1 HH ITEH |

In the given figure, the movement on the production possibility curve from point A to

point B shows . (Choose the correct alternative)
qud Y Q®
N \\ A
&
N
S
B
0 > Good X
(a) Growth of all the resources in the economy.
(b)  Underutilisation of resources.
(c) Production of more units of Good X and less units of Good Y.
(d) Production of more units of Good Y and less units of Good X.
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4, INGaferRaraas 00 (GE @ m gEma ) 1
() X-3781 o GHHTR Eefl T gl 2 |
(@) Y-3181 % GHHET Gl Tar a2 |
() Trar 2, 9 3Aferes 9T 61 Icute foka STU |
() wedl 8, SIo 3feeh AT o1 IcTed foham S |
Jrean
fr=ferfaa & & it emrd 6 ToET S % fore i T g wd } 7 (T faehew 1w
&)
(%) MCy=TFC,-TFCy_,
(@) MCy=ACy-ACy_,
() MCy=AVCy-AVC,
(A1) MCy=TC,-TCy_,

Average fixed cost curve . (Choose the correct alternative)
(a) 1is a straight line parallel to X-axis.
(b) is straight line parallel @‘-axis.
AN
(c) falls, as more um@ produced

(d) rises, as more&@% are produced

N

Which of the following formula is correct for calculating marginal cost ?
(Choose the correct alternative)
(a) MCy=TFC,-TFC\_;
(b) MCy=ACNy—-ACy_;
(c) MCy=AVC\y-AV(C,_;

(d) MCN = TCn — TCN -1
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L5 9% X AU 9% Y T 95U © | If¢ 9% X 1 Hmd ° gfg gt g, 91 9% Y H W W

T TS Il G THTE 3hi H&T H SR e | 3
YT

e Teh IUNIERIT 1 3T § Fig Bt &, TN Teh TH a%g, T&G X hl TIT W 36 TS a1t

GUTed TS <l H&Y H ST Y |

Good X and Good Y are complementary goods. If price of Good X increases, discuss

briefly its likely impact on the demand for Good Y.

OR

If the income of a consumer increases, discuss briefly its likely impact on the demand
for a normal good, Good X.

6. 3T@R I F=faRad @’ @ @ aaTeHss a1 3eie rUvTe foveiyr et sl ugEnt
o ferermT A 3
(i) “vRA fava o o STIR Foar aehieh o 23 TEEH hl TAN o1 H 77 o T
T g, I8 & a9 § T8 A=l SAM 8" | — The Economic. Times
(i) “THR I SR =T &1 Igrienter 3 Wt Fl =T =nfee |” — The Economic
Times

Identify and discuss the nature of the following newspaper reports in terms of positive
or normative economic analys

(1) “India jumped 23 p%ﬁ& in the World Bank’s ease of doing business index to
77" place, hlghes@q

(i) “Governme t&%ould further liberalise the business rules.” — The Economic
Times @

years.” — The Economic Times

7. EH-HMHIG SUTIT o f-am shi same | 4
YT
AT ISRV o STATId, ITHIIT T i ITdl hl Ieoid o SATEAT |
Explain the law of equi-marginal utility.

OR

State and discuss the conditions of consumer’s equilibrium under ordinal approach.
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8. Trmfofea amma s1g=h =i g =i - 4
IeTeH (3Tl H) o | 1|2 |[3] 4
FA AT (X H) 200 | oo | e | e 490

el TiEd! @ (3 H) 0 | ... 180 | oo | .
3T it o (3 ) — | 100 | ... 80 | ...

Complete the following cost schedule :

Quantity (in Units) 0 1 2 3 4
Total cost (in %) 200 | ...

Total variable cost (in ) 0 | .. 180

Average variable cost (in %) — 100 | ... 80

9. faume femr |, OP SIS fHuiftd shiHd 2 U1 OP, SR g Hufid HiHd 2 |

N

?Epl
EP
K{
\6§% o (g )
() mﬁﬁg@g&mmmmﬁwawﬁmmﬁWﬁm
2|
(@) 3o feufd 1 SR s Gurfed sTagr 6l =3 o | 1,3)
e
AT i fob weh ot wfcrreft semr & aeg X o et =i & qfd aviesr fr=fafad 2 -
Qq=1700—2P
Q, = 1300 + 3P

a5 X < HqeT hIFd a2 Ter AT <hl TTUHT IR |
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In the given diagram, OP is the market determined price and OP, is the price fixed by

the government.

Price (in %)

Quantity (in Units)

(a) Identify if the diagram represents, price ceiling or price flooring.
(b) Discuss the likely behaviour of the market in the given condition.
OR

Suppose the demand and supply equations of a commodity . X in a perfectly

competitive market are given by :
Qq=1700-2P
Q,=1300 + 3P

Calculate the value of equilibrium price and-equilibrium quantity of the commodity X.

N\

S . :
10.  UehTTerspRY Tfeqet aTe @}}t{g@ﬁﬁwﬁaﬁwsﬁl 6
@ JAYT
FrfaRad mﬂg@@{ﬁqﬁaﬁﬁmam@fwﬁuﬁ?ﬂﬁmﬁ A T Rl
() Torsharati % Ere
(@) a& Sl THid
() feshi @rra
Elaborate three main features of monopolistic competition form of market.
OR
Distinguish between perfect competition and monopolistic competition on the basis
of the following :
(a) Number of sellers
(b) Nature of product
(c) Selling cost
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11. (%) W7 hl HHd o= ol TR &L |

(@) afe a&g 6 HHd & 40% H gfg 2 a2 Tt 150 h1ga d fiw F: 120 361 © 9T
Tl &g X I AT 1 HHT A b T <hi TIHT Y, | 2,4
(a) Define price elasticity of demand.

(b) If the price of a commodity rises by 40% and its quantity demanded falls from
150 units to 120 units, calculate coefficient of price elasticity of demand for the
commodity.

12, “3T0TH % WM Jidhel” & I acdd & 7 3TN o ST Jid%hel o AN & o fohal ol
HROT st AR HIRTT | 6

What is meant by “diminishing returns to a factor” ? Discuss any two reasons for the
operation of diminishing returns to a factor.

TUg — T (THY 3reieme)
SECTION - B (Macro Economics)

13 T AT for Tk hreufes SAeaawn 4, 31 6 TR 5,000 HUS F 9¢ L T 6,000
i HUS B AT 2 | IROmHd:, ST =5 T 4,000 HUS 8 96 L T 4,600 HUS Bl 1T & |

3o uftferfa & ra us safa 6 ge BT | (&1 Tarehed o1 == hifsie) 1
%) 0.8

() \\Q&Q

@) 0.4 &§

@@ 0.2 $Q\Q%

@ 06 &

Suppose in a hypothetical economy, the income rises from ¥ 5,000 crores to I 6,000
crores. As a result, the consumption expenditure rises from T 4,000 crores to ¥ 4,600
crores. Marginal propensity to consume in such a case would be . (Choose
the correct alternative)

(a 0.8
(b) 0.4
) 02
d 06
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15.

- 16.

17.
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yTifireh ©1e o1 dTead T8 ?
AYET
TSTehIS T ©TS ST o1 dTcdd & ?

What is meant by primary deficit ?
OR

What is meant by fiscal deficit ?

TATE e o fohegl a1 3TN ohl Iooid h |

Give any two examples of flow concept.

‘U TTeg hl TRTST ST |

Define the term ‘tax’.

TSI 3T Y U | A aTeft gradl ToMHT Shl et sl aieTiya e | grad omn 6
T < fHamo < forg ﬁﬁﬁ\f@%ﬁfﬁ 1 Ieoi@ Al |
e
N
“WMW@%DP)%F@%E& LT 3 ST HeATVT FHI T T T2l & |
T T e T U HRYT Afgd qUUT 37T W B |
Define the problem of double counting in the computation of national income. State
any two approaches to correct the problem of double counting.
OR

“Gross Domestic Product (GDP) does not give us a clear indication of economic

welfare of a country.” Defend or refute the given statement with valid reason.

" %
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18. 3fe weh nefeaen 4 - 3
IR Fra Tfst § uftad = (AD) = % 1,200 HUS
T s=d 9 (MPS) =0.2 7,
frfefaa < e ma -
() Tt o5 (k)
(@) 3ifem 3 o ufEd (AY)
If in an economy :
Change in initial Investment (AI) =% 1,200 crores
Marginal Propensity to Save (MPS) = 0.2
Find the values of :
(a) Investment Multiplier (k)
(b) Change in final income (AY)
19, Ty-d sreferareen Wi HiT B WA o Soohg YT AT H | 4
: . %?E :
few gu & KT w@ e it & ? 38 Uil % gure & fore femedi &
TSI ITRTT W |
@$ N
K / _.--AD
;E\ ”””””” : } AD
E, L T
1
1
1
45° : S
Y YF AT
(3T T TURISATR &R)
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20.

58/1/3

State and discuss the components of Aggregate Demand in a two sector economy.
OR

In the given figure, what does the gap ‘KT’ represent ? State any two fiscal measures
to correct the situation.

S

(Aggregate Demand)
T

45° I .

0 YF Income
(Full Employment Level of Income)

gfeestia sl & forg -
Aaehifaen 3TaUet 1 w1 A 7 ? TaThifaen 3Taud bl aitfEItd o gHTE % fora foregl
T USRI 3T hl Sooid h | 4

For Blind Candidates :

N

What is meant by deﬂatl&&?y gap-? State any two fiscal measures to correct the
situation of deﬂationar&p.

N
S

o afeferfatt o TmmiSe a1 ShrivTet i == it 4

(%) TEY 3Mfd 6l gerT H THT w37k 2 |

(@) eI (Ex-Ante) S=Id shl goiT § SeTTd (Ex-Ante) a9 0 &1 |

Discuss the working of the adjustment mechanism in the following situations :

(a) Aggregate demand is greater than Aggregate supply.

(b) Ex Ante Investments are lesser than Ex Ante Savings.

: %
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21. () KTt ford TepR -t Tifeerat @ firt Bt @ 2 989 | samen i |
(@) TN s T Ui o5 hi fehegl €1 el o1 Seoid i | 3,1

(a) How are tax receipts different from non-tax receipts ? Discuss briefly.

(b) State any two items of revenue expenditure in a Government budget.

» & TS {1 o YR W, Fhel Be] Yoft AT T “Horgl 9 I &1 Hodl 1d o - 6
Tfar
39 4. T
(FAS T H)
() | e <l ffia o 3,500
(i) | e T = 300
(iii) | #orgd 9 AaH ?
(iv) | ohrl 3ifam v = 14,000
v) | free 3,000
(vi) |fer t@j Sa\&@sﬂn 300
(vii) ﬁ\i\g@ Fae grem s 700
(viii) @%gw ey 12,000
(ix) | TS s 30,000
(x) | oy 500
(xi) | Hehet BRey gsht frmtor ?
(xii) | Fsft stfam o = 11,000
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Given the following data, find the missing values of ‘Gross Domestic Capital
Formation’ and ‘Wages and Salaries’.

Amount
S. No. Particulars (in Cr. 7)
(1) Mixed Income of Self Employed 3,500
(11) Net Indirect Taxes 300
(111) Wages & Salaries ?
(iv) Government Final Consumption Expenditure 14,000
) Net Exports 3,000
(vi) Consumption of Fixed Capital 300
(vii) Net Factor Income from Abroad 700
(viii) Operating Surplus 12,000
(ix) National Income 30,000
(%) Profits 500
(x1) Gross Domestic Capital Formation ?
(xii) Private Final Consumption Expenditure 11,000

23. (%) g1 YL b M, HT9 < feohegl Gl Fehi Bl Seei@ HIT |

(@) waﬂaf{aé%a;gm§ N P

# ferammwt | 0P 2,4
NG
N
@Q COE |
wwﬁ&m@ﬁm@%wﬁaﬁwﬁﬁmmwﬁwmﬁmw
freT &, TETCH 3T g Auey | 6

(a) State any two components of M; measure of money supply.

(b) Elaborate any two instruments of Credit Control, as exercised by the Reserve
Bank of India.

OR

Define Credit Multiplier. What role does it play in determining the credit creation

power of the banking system ? Use a numerical illustration to explain.
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24. (%) “AMR A" Y it T | I8 “are] @Td & 3ifeies” o fohd yepr =1 2 7
(@) “IMEHT SR ($) F Gohlac! TR T3 () T I 8ol SR 6 T T 74.48 &

™7 — The Economic Times
T a1 &I 8§ T&d gU, & 18 IRIRf o1 WA 3TRIma W U aTet JaTe
&l ST | (3,3

(a) Define “Trade surplus”. How is it different from “Current account surplus” ?
(b) “Indian Rupee (F) plunged to all time low of ¥ 74.48 against the US Dollar ($)”.

— The Economic Times

In the light of the above report, discuss the impact of the situation on Indian

Imports.
N
N
S
S
$
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58/1/3 15 E%

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

58/1/3 16

5

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

